EUROPEAN
FINANCIAL
CONGRESS

EUROPEAN
FINANGIAL
CONGRESS

v

JUNE 10-12, 2024
SOPOT, POLAND



THE EUROPEAN
FINANCIAL CONGRESS,

established in 2011, is a platform for debating
the issues of financial stability, financing sus-
tainable economic growth in Europe, and for
discussing measures to ensure a successful
future for Poland and the European Union.

Each year, the Congress is attended by more
than 1,500 participants, among them eminent
representatives of business, politics and sci-
ence, foremost experts from regulatory and
supervisory institutions, law and consulting
firms, as well as representatives of the media.
Over the thirteen editions of the Congress,
more than 22 thousand participants have
taken partin a total of over 570 EFC debates.

A distinguishing feature of the European
Financial Congress is its pragmatic approach
totheissues athand. Inthe Recommendations
announced after the meeting in Sopot the
Congress not only identifies most significant
challenges faced by today’s economy but
also proposes practical solutions in areas
which are crucial for the economic develop-
ment of the EU and its Member States.

The EFC Recommendations are the result of
the year-round work of the Congress Program
Board, with input from members of Steering

Committees of each thematic block and
from invited experts. The final version of the
Recommendations is drafted in June, during
the Congress. The Recommendations must
not lobby for or against anyone’s interests. So
far, the Congress has developed and issued a
total of over 110 recommendations in areas
related to:

» Enhancing safety and stability of the
financial system

» Financing real economy and innovations

» Digitalization of financial services

» Sustainable growth

Moreover, the EFC Research participates in
global and European consultations conducted
by the Financial Stability Board, the European
Commission, the European Supervisory
Authorities and the UNEP — Finance Initiative.
The EFC invites Polish experts to provide their
opinions and develops joint positions, which
are later presented to the bodies running the
international consultation projects. So far,
over 600 acknowledged experts representing
financial authorities, financial sector regula-
tors and supervisors, commercial banks, in-
surance companies, investment and pension
funds, law firms and consulting companies
have taken part in 52 consultations. The EFC
coordinates such projects, collects expert
opinions and prepares synthetic answers to
consultation questions. The EFC is an active

endorser of the Principles for Responsible
Banking and an official supporter of the
TCFD Recommendations.

The European Financial Congress Project
also comprises the following annual con-
gresses and seminars organized each
year between the June EFC meetings:
Corporate & Investment Banking Congress,
Retail Banking Congress, Consumer Finance
Congress, IT in Finance conference, Risk and
Capital Management in Banks, Insurance:
Sales, Innovations, Risks conference.

The Club for Responsible Finance and the
EFC Academy for talented graduate and post-
graduate students are run by the European
Financial Congress as well.

Held annually in June, the European Financial
Congress provides both a summary of the
year’'s work and inspiration for future pro-
jects, since it sets directions and objectives
for action to be taken in the year to come.

We believe that no ambitious visions of a re-
sponsible, fair and climate-neutral econom-
ic growth can be achieved without changes
in the world of finance. The 14th European
Financial Congress will be held in Sopot on
June 10-12, 2024.




CHARLES GOODHART

Emeritus Professor of Banking and
Finance with the Financial Markets
Group at the London School of
Economics

“The effect of demographic change
is that we have several alternatives
(-.) One alternative is to reduce
pensions or care for the elderly.
The second is to increase taxes,
the third is to admit insolvency by
raising inflation (...) If we increase
taxes on income and capital then
we discourage investment (...
Increasing  consumption  taxes
would reduce the real real income
of those working (...) What can we
do? The first alternative is a carbon
tax.(...) Another form of taxation
we can turn to is a land tax. Land
ownership is one of the privileges
of those who are rich, and they will
resist it vigorously. However, if we
want to move in the right direction
we should move toward a land tax.”
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VALERIA GONTAREVA

former President of the National Bank
of Ukraine (NBU)
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MONIKA MARCINKOWSKA

Professor, University of Lodz, Member
of the European Banking Authority’s
Banking Stakeholder Group

TIMOTHY SNYDER

Richard C. Levin Professor of History
and Global Affairs at Yale University

“The reconciliation and recognition
of Ukraine in the early 1990s
took place because Poland set an
example in Europe of respecting the
rule of law. Today, both countries
have problems with the rule of law,
respecting the independence of
the courts. If Ukraine wants to join
the Union, and we know it does,
it must change that. Poland also
needs to get back on the path of
the rule of law. Especially since it
wants to act as a guide for Ukraine
on its path to Europe. If this does
not change it will create a problem
both for Poland and, above all, for
Ukraine. (...)We should already be
thinking about how we will rebuild
a democratic Ukraine after the war,
so that it has the right form. You
need to look for and train people in
the regions, prepare them to take
responsibility. (...)

Russia invaded Ukraine, including
from Belarus. This war will affect
the situation in Belarus. We know
that there are a lot of people who
want freedom and democracy in
Belarus. We know that Lukashenko
is being held hostage by Putin. If
Ukraine wins decisively, | think he
won't be able to stay in power for
long. Geopolitics after the war will
be Polish-Ukrainian-Belarusian.
(... The Soviet tradition must be
broken categorically and there
must be independent courts in both
countries. ”

VERENA ROSS

Chair of the European Securities and
Markets Authority

“The growth of digital finance and
greater investor interest in sus-
tainable investing are areas where
much needs to be done. Demand
for investment products is grow-
ing, and investors are vulnerable
to greenwashing. Investors need
to have transparent information on
the performance of sustainabili-
ty indicators. (...) We need to help
market participants to deal with this
very complex environment created
by the ESG rules. We will organize
a single European access point with
information on companies across
the Union so that investors can
make better decisions. Smaller and
medium-sized companies will have
better access to the capital market
thanks to new regulations.*

PIOTR TOMASZEWSKI

President of the Management Board of
the Bank Guarantee Fund

JOSCHKA FISCHER

Former Vice Chancellor and Minister
of External Affairs of the Federal
Republic of Germany (1998 - 2005)

“The war in Ukraine will change the
entire continent. That’s why we need
initiatives like the EFC. Because the
war will end someday with a victory
for Ukraine. And we need to be pre-
pared for change. It is important that
the voice of the financial sector, es-
pecially from the new EU countries,
is clearly heard throughout Europe.
You are the ones who will define the
future of Europe. We must keep our
promises to EU candidate countries
like Ukraine and Moldova. If you
had asked me a year ago if Finland
would become a member of NATO,
| would have said “you are probably
drunk.” And today it is a reality. We
need to be open to new challenges,
to the aisle of threats that are al-
ready visible on the horizon. That’s
why this meeting in the beautiful
city of Sopot is so important. Think
of what would happen to Poland if
it were not in the EU today. That’s
why it’s important for your voice to
be heard in Brussels, and I'm sure
that’s what’s happening.”

LESZEK PAWEOWICZ

Coordinator of the European Financial
Congress, Professor emeritus,
University of Gdansk
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JEAN LEMIERRE

Chairman of the Board of Directors of
BNP Paribas Group

“Monetary policy is not designed for
banks — banks have to adapt. (...)
Adapting means having a business
model which is compatible with di-
versified activities, to have a busi-
ness model which is based more on
commission than interest rates and
to have a business model which is
cost-effective.”

MIHALY PATAI

Deputy Governor of the Magyar
Nemzeti Bank

“We have relaunched a bond-pur-
chasing program for corporates.
Corporates can issue corporate
bonds (...) if they get a B+ rating,
the Central Bank of Hungary will buy
up to 70% of the bonds which are
issued by Hungarian companies.”

VALDIS DOMBROVSKIS

Executive Vice President of the
European Commission

“Money should flow easily to where
it is needed. The EU (...) gives
banks the right resources and flex-
ibility to channel funds effectively
to businesses and households. (...)
Both green and digital transitions
will be important elements in our
economic recovery.”

RHIAN-MARI THOMAS

CEO, Green Finance Institute

“Environmentally-driven stimuli are
likely to be more effective at creat-
ing jobs and aiding economic recov-
ery than traditional measures.”

PAUL DE GRAUWE

John Paulson Chair in European
Political Economy at the London
School of Economics

“Central banks can do much more
than just care about stability of pric-
es and financial stability. The ECB
should actually finance budget defi-
cits directly by monetary financing.”

TERESA CZERWINSKA

Vice President of the European
Investment Bank

“The biggest challenge at the mo-
ment is the future after the crisis.
(-..) Significant funds are planned to
make up for the distance lost during
the pandemic.(...) The EC’s priori-
ties are still relevant - Green Deal,
digitisation and new technologies
will be financed.”

JIRi RUSNOK

Governor of Ceska narodni banka

“I believe central banks will have to
be even more open-minded, cre-
ative, flexible and visionary than
before. (...) Central banks should
in the short-run treat inflation not
as public enemy number one, but
as a basic economic-adjustment
mechanism.”

o~
W
DANIEL GROS

Director of CEPS

“The federal at the European level
cannot take over the essential func-
tions of the government, but (...) if
a member country is hit by a major
shock, the Union as a whole is willing
to help (...) It’s no longer everybody
for himself and refusal to help the
others. We are seeing a beginning of
a practical financial solidarity.”
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PAWEL BORYS

President of the Management Board
of the Polish Development Fund

“We protect the development poten-
tial of companies, we try to calibrate
the amount of aid (...) The debt cri-
sis in the corporate sector may re-
sult in numerous bankruptcies. The
state will have to take over part of
the corporate sector debt. There is
no other way.”

ANNA BREMAN

Deputy Governor of Sveriges Rikshank

“Climate change can trigger a new
crisis, just as severe as the coro-
na pandemic. Climate change is
a threat to financial stability, but
it is also a threat to price stability.
(-..) Central banks have an impor-
tant role to play in fighting climate
change.”
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BRICKLIN DWYER

Chief Economist and Head of the
Mastercard Economics Institute

“There is an open question as to the
efficacy of direct payments versus
loan guarantees in creating and
sustaining a sharper recovery. The
post-COVID debt overhang can ob-
struct recovery and limit countries’
growth prospects.”
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CONTACT:

Rafat Broniewski
Director, Foreign cooperation & Communication
European Financial Congress

Coalition for Strategic Mindset

Brzozowa 8, 80-243 Gdansk, Poland

phone: +48 58 355 53 76, mobile: +48 508 353 478
e-mail: rafal.broniewski@efcongress.com
www.efcongress.com




