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BVEQILQDQYIZ SXEQH Q FK SR RWEMI MR P A\ QQINHP W]\ND : HEXJ DNXD@) FK
SIRICR 0 LOVMINZ D) LQDQY1Z QDNRQHF URNX GBXJ VWNRD I LCDQIZ. SXEQH Q FK
SYHNRA\ 3. % 1DV XN\ P ] DIUR'HIHP MMAQHW®IVCP SRILIRP GXJX DWP SR
MUR QDUDWEQD :  REQH X WCCEQCAHI R SRIMCANX Z ] URWRZ HI R SRONHWI RVSREDUAL

P DBV DOHCDZ\ DWEIQH] GXIX SUH VI\EV\ Z] IRWZ HDR ALIRVSREDUAL
-HAQRA H QHGX'\ GH IR WWHNRWDILCDQYIZ SXEQH Q FK Z P RP HQAH BHDWZ QH

]\ ENHIR Z ] LRWM JRVSREDU] HIR Ex@ IH ER® QH RIUDQFH D5 SR®I P DQHZ X 0 LQVAD

) ICDMIZ SU\ CDMWSQ P R NIF Q P \SRZ ROIHIX JRVSRAUA \ P

* HRSROWND QHIDAVZ QHZ S3 Z DQD SHYSHNAZ | JRVSREDUA H3RONL7DN NINVADN/

Z RWQQH OV x AHVC QUEHXEH SLHA DIH VIN GOV x AHVIH\G XZ | JOGIDH

Z SIRICR] DFK P DNIRHNRQRP L] Q FK. -HEQDN QO HWSRP LNINIF NDAVAR LH GHU T\ NR Z R

URVQGFH QDBLXAD JHRSRDWH QHZ\ P X\ D\ Z ] IRWZ \ CDMIZ QD RELRQCR E &KRE

Z NYWHVBHYSHNAZ IHP R'HWR SJ\ QH E SHZ QH SREXE HIHJRSRAEDUA H DBINR] WP

URVQCR FK (TBIXE Z VHNRJHILQDQWIZ SXEQH Q K VRZ GOXJILP RAMMHWIR WSX

Z\ COMUA HWCREAC HIHP Q' NDEQ) DRUP Z] URWX ' XQCHL7IDQ SR\O X\> @

"HVSR WG  EDED- SR ZIXFRQFKZS3ZRZLZ\ CDMIZ | EIRWQRZ\ FK QDZ ] RWD'
Z\NJ DR QHIDAMZQ ZS3Z Z\ CDMIZ | EIRWQRZ\ FK QDZ ] RMDWDR

SR\WZQ

© SHYSHNAZIH  MWRWH HIH P DNIRFNRQRP LH CH SRZ LQQR B\ ENRJ\ WZH G

G IDQR A-XEH SiHA HARZ HV' RWYSCH SURIQR\ Z WND XN (D UHDDVZ QH EL@H
L\] HIRNH SROMIZ\ Z ] URWX JRVSREDUA HIRZ CDME@ V] \ FK K A HP X GRADMRZ R
\SJ\ NIE Ex@ IH\SDEDMFD LQ @ADL QMNH EH URERAH © VB MIGIDN Z LEDE SHZ CH
JDIR'HID P DBMF SRMIAISEZ ] URKX SRONHVIRSRADUL & WEQILQDQWIZ
SXEQH Q FK RIWQH DR SRBIP DQHZ X Z S\ SDANX | GHVNRQXQNAMY A\ Z NR-FX
NRQH] QR EZ] LRWX Z\ CDMIZ QD REURQCR ENIDGG Mix AHQHP QD RRA HAIX
PINRHNRCRPIHQ P

>S@XQH-3 L7 1 0 IOV H SHQAWMUH DQGHRQRP IFJURZ W $ \KUYH 7KHHARQRP IFVR SHORH DQG VHRXUW
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(6* ( QYLRQP HQEO6RADOD* RYHCDOAH Z VHNRJ HXEH SIHA H: VR SRCHVIAH &CH GFH
RAHQ< W]\ N URGRZ IM\RZ \ FK \SRHA Q FK L] DY Q3 \ FK ] NOXH RZ\ P LSURFHVCP L

E] GARZ\P L' @XEH SIH\ AHDR (CF DR Z a0F DQH] P LDQNIP DA Q FK LUJ\N
\BRIH Q FK GRZ\ FHQ SRV UR| Z uMBURGXNAZ Z \SIHIDMIR FK | WiZ QRZ D' RQH LQZ HWVAW
RUJ GEDR ERSYHW\ WR ELHMK G LDIDQAD 3 HSURZ DG RGHEDEDQDZ WG
LQMIADUXV \ VHNRUID XEH SIHA HARZ HIRZ 3ROFH SR| Z DDME ] LGHOMINRZ DEZ\ ] Z DQD
LPR'QZ R AL INHZ LC' G\Mx ] H] P LDQDP LNIP DAVF Q P LRUJ P SBP HQERE] DOG

1 WZ QRZ D'RHIRUR Z RM L( 6*

*HHD@H ZIDARP R EW]\NNIP DM Q K Z WG XEH SIHA \ AHD MMAWRXQ\RZ R
Z\\R\D 3y Hz D' DMFDA x EEDEQ FK]JDE DMx | HWE IHG HAHP "HP DMUDT) CAD
W]\ NSRIRGRZ \ FK WEQRZ LIMREH] DI IR' HQH GD VWEL@R A VHNRID UHAVSRQEHQMZ
NAMU\ Z SIXARWRSQRZ HWNDQ] O @A\QRGSRZIHG L &RIMREH SUREGP QH MMV
SRP INIQ LEDIDMT RZDQ SYH XEH SIHH\AHD MG QH  RGSRZIH3 LQD&IH

]JDG DP Mx% FRZWNDJ XV "H] P IDQ NIP DX SYHWES E\ EWINAZ DQH NINR NZ HVAD
RABUDA\ DEVADNA MD DWEB Mx W@ P A\ QANHP W]\ ND 1 1HP QHWAGINEH QD
RAHD UWVSRQGHOMZ MMWWP IDNRZDQD WD  Z SIXARSXQNWZ HWNDD. FRPR'QD
IQMSUHARZ DENINRM JQH "HP IPR ZIDERP R AL]DIWR'H- QHZV\ VA SRW HID\E M
NINR W NAMUH VG NOXH RZ H G IXQNAVRQRZ DD EL} QAKX 6HNRU] FDEC SHZ QR ACT GO
VREIH\SUY x | SRZ DILSUREGP X DBIQHZ V| x@ IH S HNDGED Mx VR MM F H QD NRQNUHWH
G IDDQD LIz HWAVAW

$0 DMUDT] DAY W]\ NNIP DAVF Q FK MWMRE P ] IUR' HIAHP G VHNRWD XEH SIHA H- Z 3ROAH

3RE IHG DR A x ARZ RZ\ QN_GRWH GFH SU\ JRRZ DD LOMAYAVGR \] DARZ DD
VAXWNZ ] NIZ IMNNTP DAVA Q K 1 DFKZ 16 REHFQC VHNRUQIH G VSRQXVI VM A HZ. SHIQL
UR Z QWP LQDJ x@ LDP LDQDOAA Q P LLED] OP LGDQ FK SR Z DDA P LSUHR ]\ MIH
RAHQIDE SULZ. GRSRGRELH-WE R LNRQH\Z HGAW ] GO H- SRIRGRZ\FK - MG QH
UAVSRQGHOMZ ZWJ DR D&EDG RGREWS  L&REW6  SU\JRRZDQH SU\
GHNIDIXVR FK EDUE R QWNH] DY DQVRZ DQH

32/ 6&(

=3,(&=(6 :

- 5<1.8 8%

: 30<: $-/R<&+ 1% 52

.
—
—
V

./ 8&=2: <&+ &=

=$

$1%/,
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WREHY] HMVAMGIDN "H] GHR GRZ DD Z XN R EILWP XEH SIH HARZ\ FK S\
XWEDQX Z\ VRNR FLVNIDGHNXEH SIHA HIRZ \ FK XZ ] JGGIDM! A\ QUIN-NIP DAF CH
NMUH\C LOMIWD@CH x ACP REGHDW ]\ ND LV | INDAV! 0 RGHBI SUIHA NA MHL

] DO DOVRZ DD DRDOMNDNG SYHHZMAMMP Z\ NRJ\ WWZ DHSY\ XEH SIHA HAX

P IHJID DQOM XN\ Z 3 Z QDPHQx XEH SIH HIDP DU]\NRSRZ RG IRZ H
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. RIHA QR EAX] IR UR Z R P RGHDSUHA NA Np K Z ] DNUMMH W]\ NNIP DAVA Q K
Z\QNDVEN'H] IDNX "H] G-R GRZ DD Z [N R EUNVSRQGHQMZ REVHZ XWH WHD@ Z ] IRW
QH B LZDYR A ZIDGA H: Z\ SEFDQ K] WX ] @D H:- SRIRGRZ\ KK 6] A HIu@H
QD' RHVCVHNRY R GX'HVHNVSR] \ FMQD] P IHQQHZ DXQNLDWR RMHYA QH - LIRDIRX R
EXGRZ QR RLQHXAKRP R AL 7RZ @ QHZ WRK REV] DUDAK MINXWML] P LDQ NIP DX

P DMUDT XNE Mx QDVIDLE HVEZ LGRA QH SURZ DG GF GRARU Z\ "M\ FK VADASBR WWWRQH
XEH SIHA \ AHD 5\ ]\ NR NIP DAVH QGHQHP D] DIMP REHFQH FKDUDNMUX Z\ 6CH QH
WRUHVA QHIR DB ] QOBXMIM VZ RWRG Z IHIAHGBIIHZ Z\ QANDRK | LCDQWRZ \ FK VHNWRID

<11,.
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© NINFK VANRUIFK REVHZ RZ DQ. MMAZ ] IRWZ DR FLL OE Z [xNV] D@F EDZ\ SIOFDQ\ FK Z DG H-
1Z1Q) DQ A< ] H] NIz M\DP LSRIRGRZ\ P "
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GRWH\ ROHAD HNSHIMZ NAMJ\ G-NDUXE Z ] IRWZ DUR AL Z XN CQF] Ex Z\ SIOFDQ K Z IDGH H:
1Z 1G] DQ K] H] NlZ IM\CP LSRIRGRZ \ P L




. RBMIDH x EEDED: GRWH \ DP IHWD] YiZ QRZ D'RGHIRUR Z RM L( 6% Z \WIDWMI LK
E]QAWRZ\KIIWP : \QN.ZWN\J X\ "HZ XN R E1UP XEH SIHA HQRZ\ K Z &A \ D] DG
(6* GR\VZ RFK VAWDMILLEL QAVRZ\ FK 1 1HP DOSRIRZ D] QK GHNDUKW " HWRQRZ ICRCH
NOH RZ\ HBP HQAWADMILL SRGA DVJQ SR RWMEQX] O M DIMREQ.  FKREQH

GHA GAR NRP SRCHOW: WG SR UHAQNUZ XEH SIHA HQARZ\ FK SR IRP P SBP HQERY

] DVDG] WiZ QRZ D' RHJIR UR Z R MMAMIGINZ\ D QH QM \

: WP NRQMN AHV A D u@HIR | QA HAD QDELHID LGHQM INDAWD EDUHU NAMUH XWKAADE
Z QD' DQH SROWN] YiZ QRZ D'RGHIR UR Z RM. 1 DV x AHVE \VND\ ZDQ P SUREGP HP B\ &
NRJWZAD'DQD  ZWJD- FRSREIHGDREZ\ "HLP SBP HQERD( 6% Z\P DID

] @CH CA FK (ONDQUZ LQZ HVVA M) K 1 DAXILP P LHWFX ] QD@ 6\Mx EUDN] DIQMUHAVRZ DQD
LOMUHDUXV] \ FR SR\ X " H SUAMB WY Q\RZ D L\SRIH] CHMMAZ AC ] B\ WQMND DR\
Z \JHY\P ] DNJMHZ\ P X\] DEZ SURZ DG DQH( 6* Z VHNRJH

YOUHY Z G DADNZ HVAL] Z I DQ FK [ H] WZ QRZD'RQ P U ZRWP (6% Z I1LP DK ] HNRID
XEH SIH HIRZ HIR

1 DEDUHY Z GID'DQD( 6% Z VHNRYHXEH SIHA H- Z WD XV VEN' HZ \ VR\LRGHMN
NDMIRUL $QQH/%6 Z NMUMHSRQGHIALZ WJ \ Z DRQD

e S\]\NRUUX@RNMH SRP P RSREHW RZ DQ FK SYLE XSUD A DID SY HSMiZ
Z\PDIDQD( 6* ZAC' SR RWIN QHWEQR QO QH LWKGH GR LOMSUHERY
8 EH SIHA \ AIHB! ] P X\ HILGR Wiz QRA HVQHIR GRWRVRZ \ Z DD Mx CR Z LHX DNAZ
SUZQRK VENFKNING)' 5 &65' 6ROHR ,, 7DNRQRPIDS( A\ &' ' A XWRQH
QDGC'D\E] DNADQ] DA SURAHVIZ M VMP iZ RUD UDSRWRZ DQD YADN\SUND FK
LWWIEL@) FK WEQEDR1Z UDSRWRZ DQD DVEN'H MGQROWAK P HRG NRAHQ. W]\ ND
NIP DAVF QHIR LVSREHA QHJR GREDIMRZ R SYHNIDED Mx QD Z\ "\ HNR W Z QR HIAD

e 2JUQJHRLARWSR ECRZIDVIRQ K @Q K (6* NMUHSR ZDD8 B\ QDYHMOC
RAHQ< W]\ NDLSY\ JRRZ\ Z DQHSRyIZ Q Z D@\ AK DDA} %ADN MGQRDAMK (UG-
|Q RUP DAMIXWKGQID VY R HQH \VSUND. K IDSRWZ. LMNXWH CH P RQVRURZ DQH
SRWYSUZ ' HIR WEDQ FK Z\ QNDVEN'H] DN EUINX NRQHT QR ALUCSRWRZ DQD
Z |DNBMH(6* SUH WP\ SRGP IRW QHIQDQWRZ H
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e ,QH Q' (6% SURYWWE]QHRZH VENHNINA IW]DAD WR Z uVR HW SURGNNRZ HVI
A\ RSWP DI CADNR WZ -H' HRGREDMRZ R @D | LUP D QH MMAREM\D RERZ 1] NHP
WSRWRZ DQAD LAAMNZ\ ] Yz QRZD'RHRWR Z R H xMWR VKRG CQD @0\ S@Q
%ADN SUAMMUHI X@R NMHVDE I QNRZ HWSUJ\ Nd RGNDEDQAX G LD Z A DVH FR
\SRZ DD WP SR P SGP HQERVMLRIUWDQH DVNDG: D@ FK ] P IDQ

32/ 6&(
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0 R'QD]DMP ZQRINRZCE "HRIB! Z IDGRP R EUHIX@OR MDWR QH RWGIUDTDIRRZR E
R SRR HIDNR WZ LS HSURZ DG DQD JAERNFK | P LDQRUDQ] DR M) FK SR| RWEVA
CQDEDORIWDQH RQD (6% SRW HJI DQH MMAEDLS LHWNNR REV] DUZ\ P X\ DQ SUH UHIX@AW
Q" COMUD@IHN VIBRZ DQ SUH SUHWMM WQNRZ CH\ NRQWUHOR MR E

- 5<1.8 8%

8P IDURZ DQ \AHSWR ] P WNRIDZ REHF (6% Z LCCEVEN'HZ RGSRZ IHG LDFK GRWH GR K
SIRGNWZ Z \SIHDMR A WDQM RUP DAV NIP DVA QG &KRE UHAQD RAHQD SRWAQRBX

W QNRZ HIR WIR WSX R HW Z VN XV QD SHZ LHQ WRSLH: RSWP 1] P X R UR NIDG
RGSRZ IHG LSRN XV SRG ID5QD HOM NWMWZ L\VAHSWNIZ WIMNRGAHSAM' D Z 1xN R FL
H\VSHWZ SURHNRBRILH QH SURGXNW P RICE\ EVSRVREHP QD 'SR) \ VADQH QRZ\ FK
NIHOMZ GDIQQ FK]D WECRZ ICRGHUR Z 1] DAH W]\ NRZ GH NWUHIR DADNA MR E
El] Q-VRZ DQHMVWARA \ Z WD 7R] " QFRZ DQHZ LGRA QHMMAEN' HZ SUNAFH &KRE
Z1xNV\ ROGHWNRGSRZ IHG LZ VN XWi QD SRUDEDQH SUH 1P\ XEH SIHA HARZ H

Z \Z RWMRHAH SIRGNAZ 1 Z1G DA K H] YWZ QRZD'RQP LR ZRWP \RQDAO Z RSIQL
HWSHWZ RN SRGPIRWZ XEH SIHA HARZ\ A VENEK W] Z 1] D= MM A HQH

Z SURZ DG LD
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1 DVBISRZ\ "]\ FK Z\ QNuZ V] A HIp@HZ \ P RZ GHVCRAHQ. GRWH GFHWRSQID GRW DR FL

VHNRUD SRGNOMP DEDSVERMIUHI X@AVIXQUD, FK VENEK NINES5' FJ\ 7DNRCRP ID8 (
UHEIDDSRIRPIH 2 W XMIQDQW.SR] IRP SU\ JRRZ DQAD DP IQP DI ROHMN

Z\WRNFKRAHQ L VXIHXW " HVHNRUQH P R' QDX QCE] DGRV DB Z REV[ DJH
UHIX@AV( 6* 7RR QDA D "HZ QDM V] \ FK MWK VWNRUXEH SIHA HJRZ\ Z 3ROFH

ExQ IHP XMD5] P IHJ\EMx ] SRZD'QP Z\]ZDQHP GRWRVRZ DQDMix GRG TP I QH

UR Z IR\ FK Mx Z\ P RIpZ \SUIZ Rl @7 A\ FK LUHIX@R M FK 0 R'QDRA HNZ DE "H

Z ® QHWQREV] DUWEQH Vix MGQ P ] NOXF RZ\ FK A\ QANIZ N VIR FK ADMJ Lx

El] Q-VRZ CXEH SIHA \ AHQ Z\ P X\] D\IF L7 HVIVAVEZ \E\VMMP \ UDSRWRZ DQD UR| Z M

NRP SHMIAVIRID | P 1DQ RJDQ] DA NpH

2 FHQD WRSQD GRV) DIR FLVHNRWD XEH SIH HIRZ HIRZ 3ROFHSRGZ]JBGP Z\P RIpZ WHIX@R M FK
1ZIG DA K] H] YZ QRZD'RQP WRZRWP (6* P LQ&65' 7ONVRQRP ID8(

3QHOWMIZ LAHB! URGRZ IM\D XEH SIHA HARZ HIR V] CRX " HVHENRURGH) WD IMRC AKREQH
Z IRFCURY Z SURAHMH WDQV RUP DAVINIP DAVA QHVI-HI R CDWUD@C SU HZ DI G MW

] SHZQR AC] QOVP R EW]\ NNIP DAVA Q FK REBQR GFDMx GR LGHQM LNDAY P RGHBZ DQD
L]DJQF DADW]\NCP L] Z I DQ P L] H] P LDQDP LNIP DX ' ] IXN_\VSHAMIMMVA QHVE HG\
L) xG IRP DQDOAMA Q P XEH SIHA \ AH®I SRADILC Z \ FHQDE MWNXWL] P IDQNIP DX D
VEN'H Z \SIHIDE DP ELRW NIP DAVA QHSRSUH  RGSRZ IHAQR VNRQWAKRZ DH SURGXNW

= SHZ QR AC EWDQ' DXEH SIH HIRZ D SRUDEDVEN' HGX'\ SRMQAESZ REV] DJH

I LQDQURZ DQD WDQUV RUP DAVIHQHU HAF GHVIBRGREQH INVHNRUEDQNRZ . P R'H
XNHXQ\RZ \ Z DE CCNDG. QD SURWNA QMRHP M MH RIUDQH CE Z \SDUAHGD G LDIDOR AL
QH JREHV ] DVDEP L( 6* R ] DSHZ QDE RAKURQx XEH SIHA HIRZ CGD CRZ\ FK
WRKCQRBRILL (B HBNARZ QLNIGURZ \ FK
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: D'QP X XSHQHIHP WMRDQSRZ IQQDE\E] SHZ QR ACHGXN\DAD LIQQRZ DA &R
SRSXOUQIHY] H SURGXANW SUHZ HCA MH VENH NIN] Q' NL] D] IHRQHEXGRZ QRZ R SROM
Z\SIHDFH SIRXP HOMZ  QHWOR FAKURQC SU HGVADWP L DBz QH' ] Z IxN DG

Z IDGRP R ENIP DAVH QCNIHQWMZ L] DRKxFDNE GR EDLE IHV] YiZ QRZ D' RQ K Z\ ERyliZ
8 EH SIHA \ AHBIP RICW' SHEQIE IXQ\AM GRUDGH CZ REHF\DP RJQQUZ LIQWANAV
SXETH Q K Z \SHIDF V¥ R HIH P HKDQ] P uZ SUHZ HQR N FK LILQDQVRZ DQAD VADV

© 3ROFH MGDN SRIMQASVANR D QHMWZ SHIQLZ\ NRJ\MEQ. 7HP SRZ QD' DQD] DVDG
(6* MMAZ RQIHW| HQ" Z Z IHX NIDVIFK 8 QUL ( XURSHVINHVIEUDNXW VSUIND FK GADQ FK

L MGQROMK WEQEDWR.Z IDSRWRZ DD D Z IDARP R E]1 Q@0 HAD] Wiz QRZ D'RCHIR
URZRW Z WGNIHOMZ LA x ALILP GRSIHR Mx NV VEBMM

3ROXP RZ X\IF EDCDQHZ REV] DJH(6* DB\ ] DXZ D'\E "H] MCCHWRQ HNRU

XEH SIH HARZ\ Z 3ROFHARI Z\ WD QHVERAIHID W]\ NDNIP DAVF QH REVHZ XV LFK
P DMUDA) CAV LZ SURZ DG DSIHZ V] H] P LDQ Z SUDNAAH NDOW@R MHVRUI] SURGNRZ HVI
= AXIHVWARQ SR IRP S\ JRWZ DQD SR RV XP IDUNRZ D). DUR Z pMIDY G L
DADOAH Q K LIQMIUWDAW A\ QAINLZ NIP DM Q K] G IDDOR ACRSHDA MCZ AC \C (D
ZARQP HESIH : REDJH(6* Z\W QHZ IEESRG ID6P 1x@ \ 11WP DP LED [HMI
SURIUH Z Q P LDWP L NMUH WDNME WIQ REV] DUNBNR Z WD, Z REHF SROWIZ RZ HVI

G DDOR AL 1D XN\ P Z\]Z DAHP Z QDGKRG CR FK MAFK EXGCNR W Z AR H-
EXGRZ DNRP SHMQAVIRI] GRWRVRZ DQH GR UHIX@AV NMUH R P RFQIHVEXGG

N VEBRZ D3 W GHN

&DIR ARZ\ REW] NINLZ\ @DQDVix ] EDED- Z N XMW " HVHNRUXEH SIHA HQRZ\ Z 3ROFH
WRLG L QDSUIRIX WDQVRWP DAV =P IDQ. NIP DAVA QHZ\ P X\ DEFRI SRZ D' QH H
SREHVIAHCGR W]\ NSRIRGRZ \ FK DUHIX@AVI XQIMH VS IDNE "H( 6% SUHWIVIE) E

NZ WG Z\ ERX DWEMIMx RERZ I NHP  3U HG XEH SIHA \ AHDP LWRLZ [xF] DEADQH
SRIRG HID SUHMUUBHIX@A MHVLURQCA IKNR WZ | NRQHH (R ACEXGRZ DQAD
NRONXUHA MR ALSRSUH - QRZ H SURGANWV LLQQRZ DA NpH SRGHVAD (R DJ 3 DQAD
W\NHP 7R Z NINP WWRSQX VHNRUSIRWBWP Z\]ZDQRP Ex@ IHP IR NOH RZH

] @O HQH QHWOR G MU R WEEL@R ALILQDQURZ HVIDBIVEN' H G MUR URDZ SURAHVH
WDQV RUP CAMIRVSRADUIN.Z MARQx Z 1xN HVRGSRUR FLL] WiZ GRZ D'RHIR UR Z R
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(6* QDU QNX XEH SLHA H+ Z RSLQLL HWSHIMZ

-XID 3DRIND
3DWHU &( 6XWRLCDELDN  &QP DM/ HDGHU ' HRWM

b

SRDVANRD XEH SIH H- Z ] DNWMH] Wiz GRZ D' RHIR UR Z RY SRONHVMIRSRAIDIN.GRVA \ REV Dyiz
8 EH S \ FHBI GRWEL DG NDSMIS QD L HVVAVA

8EH SIHH \ AHBI] @BXG\Mx Z WGIGZ Q FK LZ RARYZ. LOMMMAACDE@) K Z 3ROFH N FK UR P LDU
LEXIRR\ARZ DSHYISHNAZ DS\ A\ QDG Vix GR] YZ GRZ D' RIHIRUR Z R JRSRADUAL : SB Z DNFH AR URNK \NDG\L
XEH SIH \ AHBILZ HAME QD W QNK LCDQWRZ\ P GRWEF D\F NDSMIBJRSRADUH ~ Z URNK \NDGAL S\ SMOCH
EUAMRWRZ DU\ WE XEH SIH HIRZ\ FK Z 3ROFHVXJQ@ 3. %RERNREYZED  LZHAAUHNRD
SWZDEHRZ WP RNJMH 7DNGX' D\NDD LGXI RRNMRZ D SHYSHNAZ D XEH SiHA \ AHD.SR Z DON REEHIE W]\ NR
Z IHRBGWIRK \WDAMILH Q FK LZ HAVAVZ JRSREDUAH G5 ] Z1G) DQ FK ] WDQURIP DAG HHJHAM] QC ' @MIR EDADQD
NZH]H ZIDBSROXESR\WZQ ZS3Z UR P LDX VHNRD XEH SIHA HARZ HIR @D Z] RMIRVSREA \

8EH St \ AHBI\C WD QNHP PHRG NLZ\ A W]\N

8EH SIH]\ AHPI\CIWR@ P RIQZHP Z IGHQMINCAY P RGHBZ DQX L] DY Q3 DAX W] \NDP L] Z 1) DQ P LD S\ NDG
]H] P IDQP LNIP D ' ] XN XQNDRZ\P XP IHWWER ARP 5 ZIHF\ LSIENAFHONAOUXM \ XEH SIHA \ AHB
SRPIDGZ WP IHGHVLSUIZ IGRZ HVBRGZ ] JGGP P HRGRBIIH Q P RAHQHU]\NDZ\ @JH- RNMY K QH
PRH\ SR\WEZIHI\ EH SR HHQR] @Q K KIMWRYA QK : \ FHD W]\ NDRJIDQ] DAVl ¥ RQuZ RIP SINNFK
RGE\ ZD\R AK Mx SR SIHZV\ Z @Q P NIDX W]\NDZ\ EXGRZ DADSIHZ \ HVZ. KIWRUL HBNARZ Q_NIARZ HVE
3ROFHA\ Z\ FHD W]\ NNIP DAF Q FK P DIMIDA] XA FK Mx | MEC LIQMX ZQR ACCREGQIG QH\VSRAMDQC MW
] DEQHP REH ZaGIDR P GDNRIR NRQHPDZIHI\ DNADUDGHVIS®IW W]\ ND P R' QD S HXQD) RZ DE RAHQIE
LZ\ FHIE W]\ ND HNWAHP DI FK | NIz IMN SRIRGRZ\ FK VENFK NIN I DBIXSDUZ. \BM H JZ DBRZ GHRSDG. Z IFKXY
LSRZRF IHRI) SRZRD K] DJWR' H- NIP DAMA Q FK VENFK NINURVQCFD  WHEIDWP SHDMUD A\ Z] URWBR] LIRP X
PRJDP R @DZ\ FHIE G \SRNIF SXETH QHARWSQ PLAQ P LZ\SIDFRZDQ PLSYH GG SUH @XN\RZALZ |
IR ZIDW

1 1HP DEDWE IHVBUHA VGRQRZ DQ AK SIRHWMQ" DNADUXV HLVHNRUXEH SIFA HIRZ\ GRZ\ \BXP DA HID SR RWEB P
QMO RP NINNR WZ GHU ]\ ND] OB Mx SYHG QP L = VENHIR] DIR' HID Z\ FKRG L, QMMM DQG ) DFRXOVR
SPANCUHY ,)2$ NMY MWWWG QCZ : IHNHWAY QL RUDQ] DAV ] IZ RGRZ C] DA XMIFC Mix N VEEFHQEP  UR Z RvP
LUHIX@A ] OZ RGX DNMDUXV] D] DyiZ GRZ NIDW. NANL QD DUHIH P 1@ \ QDURGRZ HVI, QXMMMVMY | DBURSRGRZ 0

Z WA QX WIR UR\K SRMAH&SOHMY 6ROHA % Z\ SEFDOR ALSOCHAEM SRQHZ D' QHPR' QDPIHE
JRSRADUN_EH \SRiH] H-\WZ D D\SRI-H H-\¥ R SR HEXWI EH SIH GHIRP IHVFD GR "'\ AD 1 DIMUD MXQEP HQMP
\GRI-A H-WZ D | DSHZ QDR P SR\ Z IHJH Z RGx LSRZ IHAH DVEN' HVXURZ FH LHHJ Lx @08x@ DIFH JRVSREDUAK
=DJR' HID GD WEEIQR AWIR IXQEP HOM WEQRZ IC W]\ NR G S\ V] 6HIR LREHFGHIR GREURE\ \(



(6* QDU QNX XEH SLHA H+ Z RSLQLL HWSHIMZ

: \SOUAH IXQEP HQE@HIR EH SIH H-\WEZD

7RZ D)\ WE DXEH SIHH HQRZ HSRSUH 2\ FHQx W] \NLZ\ QND\IFH] QFK NR W WNDGHNW R CZ JRSRADFHERG FH
GR DEDSWWAMIGR QDGAFKRJ CR K ] P IDQNIP DA Q K @8 NHRZ DD LQZ HIWVAUCD REV DY P QHV DIWR' RH
NDVIVARI CP LCDMUD@) P L 7D Z IH3 DGRAHD GRIRSRIWNE GRP RZ\ FK LSREP IRMZ. JRSRADUHA \ K SRSUH UM
FHQ -H3DNP D\IF \VSHRMOWWA QG Z IHT x VHNRUP R'HVEN' HSHIQE URS GRIDGH CZ REHFRUIDQUZ JQaRZ\ KK

\OP RJ QGRZ\ FK H] GHWRZ\ K LRUDQ] CAUVSRIH] Q FK Z ] DNBMHRAHQ. VNXNIZ | P IDQNIP DAF Q FK R
SURWNRZ DQD P HKDQ] P piZ ILQDQURZ DADVADAZ WP P HRKDQ] P pZ SUHZ HIR N FK. 6HNRUXEH SIHA HIRZ\

Z SROFHSRZIQHRE\EX @z DQ ] DMEHR)] JiZ Q KK LMWz U] DAVIFHPZ NIP DAMA Q FK SRQHZ D' SRPDID
IRF IEWWAN.] @ H- RVRZ\ AKX DBIVEN'HXP R' @7 LD SJ HNHIRZ DQHNDSMIBK QD IQAWMAZ )\ Z IDGRP H\VZ RFK
ZS3ZuZ ]DBIrQR ALW]\NLV DQV(6* D] DWP IQADAZ\ RGSROH W RJ GFHRGEROC JRSRAUN SY\V &R A

- AC' QHZ\NRJ\WBQ SRMADSZ 3ROFH

8KREZ 8( VINRUXEH SIH HIRZ\ FRIJ DNAZ QHVZ G DG IDIDQD( 6% Z 3RIFHWP SRR MWABRZ ROH EUDNKV
MEOROAMK WEQEDBZ LADQ K ZIDGRPR E(6% Z WGNIHMMZ LILWP XEH SIH] HIRZ\ FK GRSIHR R QH
-H3QRA H QH] DONHNVZ WGP XEH SIHA HARZ\ FK SY HBURZ DG RHVCD SY HIRP IHVHSADLZ JH QD

Z\QND "HZHDI  UASRQEHMZ P DAMIDT CAD W]\ NNIP DA Q FK MUWAMR@ P ] IR HIHP G VHNRD
XEH SIH H- Z 3ROFH 11H] JDG DMx] WP WOR ~ EDADQ K

. SRIDGSRIZIHIWP XEH S HIRZ\ FK NMUHXJ HIB RGSRZIHG L (6% MWAMGQ P ] NOH RZ\ FK HBP HOMZ
DML EL} GRRZ HVID A \ QUUN_NIP DAF GHEWDGH\G SRGXZ DIx SJ\ XWEDQX Z\ VR\R ALWNDGHN

XEH SIH HARZ\ K ] Z@ A DZ RQIAEIHRID] EXGZ QREIHLQHXAKRP R ADAK 70N HQHZ IHBI SRDG SRIRZ D
UASRQEHZ ]I0G DMx OE ] GHR GRZ DQIHMIx ] JDG D " HZ SURZ DG HIHSUIRGNMZ. XEH SIHA HIRZ\ FK
ZNSHINR KWz QRZD'RQA LR ZUMCB GD2=( WDQUSRYX MZ DY DV DOw QD SR\ WOQHQRZ\ K NIHOMZ
LSRERZ D] EDEDQ FK ILUP SRVDED\ENH SURSNN Z \Z RUVRHAH

HEINWOR — WASRQGHOMZ XZD'D "HILWP\ XEH SIH HARZ HVC SJ\ JRIRZ DCHQD SWDFx | W]\NDPL( 6% G XN\
SRIDEQ P (G IRP D RP (DQ K QH EXGQ P GR\] DFRZ DQID SULY. GRSRGRELH-\WE DLVNOM.Z ] NIZ VN
SRIRFZ\FK  UASRQEHMZ RAHIAD GRWDR EVCP HIRVHNRD XEH SIH] HIRZ HIRZ 3ROFHSRGZ] JGGP
Z\PRIPZ WIXOR M K] ZIQDAFK] (6% P 1O &5' 7DNRRPIDS( (DQWCDEREDE RQWS DQHZ [HD
SRIGSRRZD@ W3IC

© HEXI NRP HQE\ UAVSRQGHOMZ ] PIDQ Z RHAHSUIRSANRZ HWC QDAD0QH (CH GHLZ EDE RRIWQH RQ \SRE
] RR<FON GR G LD+ ] Z1LG) DQ K | DECSWAG L] DSRELHIDAEP \NAMRP | P LQNIP DM -HITRA H QHUDHKIDRY\
M' RGA¥Z D RIWDQH D CRWSR ERHVWBD SIRVNAZ ] ZIQ DA FK] SIHP\\W-P Z\GRE\ZA\P LHHJHMG
RSOV QD Z XJOX 7UDQMRUIP DAD SRONHVIRSRADUN. QH QS D] DWP L] P LDQDP L 7D\ \WWORD W LD XEH SIHA \ AHD
Z A\\WWDORM Z NMUHAVP DG SRZ D' GHWKGR AL] ] CBHZ QHIEP RAKURQ. XEH SIH HIRZ HVBD GRAVKH DWRZ\ FK
NRQALKHONMZ

6] DQC MWHSNDAD LIQURZ DD XEH SIH \ AHBIP RICLP D\ QOVPE\] HSUH3 \SR \ Avil DB\ Z\SIHDEZ] LRW
ZIDGRP R ALNIP DAH GHVBRJH H3MNRZ DIHNIHQAZ L\SRIH] H-WZDRNRJ\ ACAK Z\ QNDMR FK ] HWRVRZ DQD
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